
36

The OECD gives a very broad definition of 
startups, according to which it is a company 
that has been founded less than two years 
ago2. KPMG (2016), in its annual, thematic 
pub lications, defines startup as a „young 
company that uses innovative technologies, 
disrupts current business models and has 
global growth prospect3“. 
 
The definition of a startup in Slovakia is cur-
rently specified in the legislation by the Law 
No. 290/2016 Coll., according to which it is a 
private for profit company with created man-
datory initial capital, with its headquarters in 
the Slovak Republic, which has not been 
established for more than 36 months ago and 
which is in the hands of individuals who are its 
founders, and it is an innovative enterprise, a 
micro-enterprise, a small enterprise or a me-
dium-sized enterprise4. 
 
An analysis by the Slovak Alliance for Innova-
tion Economy (Sapie) from 2017 states that at 
that time there were only 253 innovative, fast-
growing projects in Slovakia. Other available 
information and statistics show that startups 
in Slovakia are still a very small part of our 
economy. Dealroom.co, together with Google 

and atomico, register only up to approxima-
tely 600 startups in our country in 2021. This 
data is confirmed by the Concept for the Sup-
port of the Startup Ecosystem in the Slovak 
Republic. See Graph 1 below. 
 
According to information from Startup Week-
end, only 36 percent of the startups that pre-
sented their ideas are able to survive the next 
3 months. Despite this, up to 80 percent of the 
innovative entrepreneurs who attended these 
events express their interest in continuing 
their entrepreneurial activity within the 
startup or at least with their team5. This con-
firms that there are many dedicated starting 
entrepreneurs in Slovakia, but a very weak 
startup ecosystem to better support these 
projects or increase their chances of survival 
and success. 
 
The analysis conducted by Dealroom.co with 
the participation of Google and atomico in 
2021 also shows that Slovakia is at the bot-
tom not only in the EU-27, but also in the 
whole Europe in terms of investment in start-
ups. While in our country the average invest-
ment is 29! per inhabitant, in Estonia, which 
is considered the country with the best-estab-

 

Startup support in Slovakia
The use of the term startup originally became commonly used in the US in 1997-2001, which was a period of 
so-called unhealthy rapid growth of technology and so"ware companies. The original connotation of a 
startup was a recently founded, technology-oriented company that is characterised by high growth potential. 
Startups still do not have a widely agreed, clear definition, and the fulfilment of the content of this concept 
from the point of view of legislation, policies of public institutions, investors, academia and innovative entre-
preneurs themselves o"en emphasises di#erent qualitative and quantitative aspects1.

Graph 1: Number of startups per 1 million inhabitants, 
Source: Dealroom.co, 2021

Graph 2: Venture Capital, startup funding per inhabitant, 
Source: Dealroom.co, 2021

lished startup ecosystem, investments in 
startups are as high as 1968!, which is approx. 
68 times higher than in our country. (Graph 2) 
 
Other leading positions are occupied by long 
time innovation leaders such as Sweden, 
Switzerland, Great Britain, Finland and the 
Netherlands. In contrast, only non-member 
Balkan countries remain behind Slovakia at 
the bottom of the ranking.  
 
As the authors Ku$era, J. – Nemec, J. (2021) 
state, it would be practically impossible to se-
cure public policy objectives without public 
funds. In countries that have embarked on 
the path of systematic and massive support 
for innovation and startups, we also find so-
called unicorns, which means companies that 
have reached a capitalization of more than 1 
billion USD. Estonia has had 7 of them since 
2000 (e.g. Skype, Bolt, Wise), the Czech Re -
public 4 (e.g. kiwi, rohlik, jet brains). 
 
As Peter Kolesár (2021) from CIVITTA states, 
high quality education is important for the 
development of startups and innovation po-
tential, as it produces not only technically 
competent people, but also people, who are 
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not afraid to transform ideas into projects. Also, an en-
lightened public administration that tries to bring together 
a community of innovators, listens to what they need, and 
tries to scale initiatives that work across the country. It 
works, and Slovakia can learn from this6. 
 
It is important to understand that multinational investors are 
also building their research centres or investing in collabo-
rations, venture capital or public-private partnerships, not 
where they have large production halls, but in countries and 
regions that produce a lot of technology startups in areas, 
where they need them, where they have high quality educa-
tion, science and research. Today’s trend is mobility, green 
and sustainable solutions, circular or sharing economy, food 
security, energetics, ICT solutions and applications moving 
towards augmented or virtual reality, bigdata, etc. 
 
Access to funding is also important. It was identified as a 
problem by up to 85% of startups in Slovakia. However, 
56% of the contacted startups said that they had increased 
the number of employees in the last year before the survey 
took place. Up to 90% of the surveyed startups planned to 
hire new employees in the next twelve months. But despite 
these figures, the overall level of jobs created by startups 
in Slovakia remains low7. 
 
Within the activities of the GreenTecLab (GTL) project, in 
Slovakia, the location of Nitra was selected, which is known 
for its orientation towards the AgriFood sector as well as 
green innovations and green solutions. In cooperation with 
the Slovak University of Agriculture in Nitra, a training pro-
gramme and following support for a total of 9 startup ideas 
were implemented in the period of 2021 – 2022, 8 of which 
have actually completed the programme to the current 
stage, and are currently continuing to build their green 
and/or technology business. The most interesting startup 
ideas supported are: 
 

VelesFarming – a hydroponic farm at the stage of a 
functioning prototype, focused on the growth of micro-
plants and rare plants for the use in the gastronomy and 
pharmaceutical industry, which thanks to the mentoring 
received in the GTL programme secured an investment 
in the amount of 200 000!. 

SiLaMED – honey with added value containing 
extracts of various herbs that target and enhance 
the positive effects on metabolism or immunity. 

1 SBA. 2018. Anal!za start-upov na Slovensku. Strategická "as#. Available 
online: http://www.sbagency.sk/sites/default/files/5_analyza_start-
upov_na_slovensku.pdf 

2 OECD. 2016. Entrepreneurship at a Glance 2016 
3 KPMG SLOVENSKO. 2016. Startup Ecosystem Survey. 2016 
4 Zákon ". 290/2016 Z. z. o podpore malého a stredného podnikania a 

zmene a doplnení niektor!ch zákonov v zmysle neskor$ích právnych 
predpisov (k 21.7.2020) 

5 SBA. 2018. Anal!za start-upov na Slovensku. Strategická "as#. Available 
online: http://www.sbagency.sk/sites/default/files/5_analyza_start-
upov_na_slovensku.pdf 

6 Forbes. 2021. Lovec jednoro%cov: Ak neprepojíme v!robcov s inováci -
ami, zostaneme montá%nou halou. Available online: 
https://www.forbes.sk/lovec-jednorozcov-ak-neprepojime-vyrobcov-
s-inovaciami-zostaneme-montaznou-halou/  

7 KPMG Slovensko. 2016. Startup Ecosystem Survey.
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SHUFLIK – an innovative eco-friendly packaging designed 
mainly for food delivery services, which, thanks to the 
GTL programme, obtained a business plan and started 
external production of its product through a social enter-
prise. 
VoVreci – an innovative sharing economy portal focused 
on renting construction machinery in order to save time, 
finances and natural resources by sharing modern equip-
ment, which, thanks to GTL, has obtained legal advice to 
create its Terms of Use. 
EcoPortal – an innovative participative portal connecting 
people in the field of green solutions, from private enter-
prises, clusters, local and regional government to national 
agencies supporting green solutions and projects. GTL 
has supported wider networking and promotion of the 
portal. 
Coffee byproducts – innovative caffeinated beverages 
from the waste of coffee production, which thanks to GTL 
have received consultations to obtain a trademark and a 
possible patent. 
SiLaMED – honey with added value containing extracts 
of various herbs that target and enhance the positive  
effects on metabolism or immunity. Thanks to GTL, they 
have gained the possibility of better marketing and  
promotion of the product. 
Organic winery Barnáková – fully organic, based on  
tradition and the natural way of growing grapes and  
making wine. Thanks to GTL, it has gained marketing  
consultations and promotion beyond the borders of the  
Slovak Republic. 
Galux – ecological cleaning using modern German hot 
water technology without the use of chemistry and with 
minimum amount of water. Thanks to GTL, it has received 
marketing consultations to start this business. 

 
As per the feedback received during the final regional  
pitching event that took place on the 21 June 2022,  
participants really valued the opportunity to take part in 
the programme and the received support has helped each 
of the projects to take their project to the next level. Most 
of them already have a finished product or service with 
market potential, which they will start to fulfil with the help 
of the programme. 
 
Because of the unused potential of startups in Slovakia, 
there is room for their further support, cooperation, net-
working, or schemes that would be able to support such 
enterprises and bring to the market products and services 
with high added value and market potential. Slovakia 
should focus on supporting startups in the already mentio-
ned areas of technological and green topics, e.g. following 
the example of the GreenTecLab support, also supporting 
partnerships between large enterprises, SMEs, universities, 
research and development organisations and regional and 
local government. 
 
This article was co-created within the research project of 
the Scientific Grant Agency of the Ministry of Education, Sci-
ence, Research and Sports of the Slovak Republic and Slo-
vak Academy of Sciences, No. 1/0466/21 – Evaluation of 
business quality environment in Slovakia with an emphasis 
on starting a business in the pre- and post-pandemic pe-
riod in cooperation with GreenTecLab  
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